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OPEN AUCTION FOR RENTAL OF 37 SHOPS TIPU ROAD RAWALPINDI

Al Mizan Foundation invites open competitive bids through public auction for renting out 37 commercial
shops of various sizes for a period of one year (extendable) on 24-12-2025 (1* date), 26-12-2025 (2" date) and
29-12-2025 (3" date) respectively, in the market/staff colony premises at 10:00AM.

Sr. No. No. of Shops Size Rate
1. 33 18 x 12 ft with 12 x 5 ft veranda 50,000/-
2. 03 24 x 17 ft with 17 x 5 ft veranda 80,000/-
3. 01 24 x 18 ft with 18 x 5 ft veranda 80,000/-

Terms & Conditions

i. Bidding shall be on per square foot monthly rent basis.

ii. Each shop has a Reserve Price below which no bid will be accepted.

iii. Successful bidder shall deposit/ pay % of the bid money at the spot and deposit security of two months’
rent as advance on or before execution of the contract, failing which earnest money should stand
forfeited.

iv. The Competent Authority reserve the right to cancel any bid or the auction proceedings for reasons to
be recorded.

v. After final approval of highest bid, the bidder will provide a stamp paper of worth Rs. 1200/- for
execution of written agreement for the tenancy rights within 3 days of the intimation for approval of bid
at his/her own cost.

vi. Successful bidder has to pay the government taxes etc. at prevailing rates.

vii. The annual increase in rent will be minimum 10% and up to reasonable amount to adjust prevailing
inflation rate.

viii. Tenant will not be allowed to carry out addition alterations without the written permission of Al-Mizan
Foundation.

ix. Successful bidder may like to have the building whitewash /distemper and attach additional wiring in
the premises at his/her own cost, if so desired.

x. The tenant shall be bound to follow rule/Bye-Laws and instructions of the Foundation, issued from time
to time.

xi. Other terms and conditions can be obtained from the office of Al-Mizan Foundation, Old Supreme
Court Building, 274, Peshawar Road, Rawalpindi, during office hours.

xii. Participation is open to all Pakistani citizens holding a valid CNIC.

xiii. Ex-tenants or defaulters may participate only if all outstanding arrears are cleared and a signed
undertaking along with two solvent sureties is submitted.
xiv. This auction notice and terms & conditions are also available on official website of PPRA.

Contact & Documents

e Application Forms and complete Bidding Documents are available at the Foundation office and
downloadable from the official Facebook page (https://www.facebook.com/share/17ZVgD871a/) and
PPRA website.

Office: Al Mizan Foundation, 274-Peshawar Road, Rawalpindi.

Office time: Monday to Friday (9:00 am to 5:00 pm)

Phone: 051-5125198

Last date for application submission is 23-Dec-2025 till 5:00 PM.
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Application Form — Al Mizan Market Auction

APPLICATION FORM FOR PARTICIPATION IN AUCTION

Shop No.:

Applicant Name:

Father's Name:

CNIC No.:

Address:

Mobile No.:

Business Type:

Previous Tenant / Defaulter: Yes / No
If Yes: Arrears Cleared: Yes / No, Sureties Provided: Yes / No

Documents Attached:
e CNIC Copy
e 2 Passport Size Photographs
e Security Deposit

Signature: Date:
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